ECON 2003 Fundamentals of Economics in a Global Society (ECON 2003)
[bookmark: _GoBack]Fall 2020 – Taskstream Assignment (100 points)   DUE 11/20/2020 
A. CRITICAL THINKING (55 points)
DUE DATE: Friday, November 20, 2020. 
Upload to Taskstream Assignment in canvas by 11:59 pm on Friday, November 20, 2020.
The federal minimum wage in the U.S. is currently $7.25. Discuss the consequences of a proposed federal minimum wage of $15/hour in the U.S. Who are the winners and losers from such a proposal?
Your response will consist of at least two pages (max-3 pages) using good grammar and excellent written English. Your writing should be double-spaced using Times New Roman font and font size of 12. 
NOTE: 
Do not wander off-topic, stick to the point.
Do not forget to cite your source(s). A software that detects plagiarism will be used. If plagiarism is detected, you will get a zero.
Do not copy someone else’s work and try to change some words using “Essay Rewriter” or other apps. Both the student who copied and the one whose work was copied will receive a zero.
Do not fill a whole page with your name, course title, or professor’s name. The pages will be counted from where your writing begins. 
Grading Rubric
-  Thirty (25) points will be given for correctly stating the consequences of an increase in the federal minimum wage.
-  Ten (10) points will be given for correctly identifying the winners and explaining why you think they are winners. 
-  Ten (10) points will be given for correctly identifying the losers and explaining why you think they are losers.
- Ten (10) points will be given for using the correct font type and size, and adhering to the other instructions (length of the paper, good grammar, etc.)


B. QUANTITATIVE ANALYSIS (45 points)
Show your calculations for marginal revenue (MR) and marginal cost (MC). ). If the calculations are not shown for MR and MC, you will receive a zero for MR and MC columns
	Quantity (Q)
	Price (P)
	Total Revenue (TR)
	Marginal Revenue (MR)
	Total Cost (TC)
	Marginal Cost (MC)
	Total Profit

	0
	               0
	                       0
	                  0 
	          $100.00 
	 -
	          ($100.00)

	              10 
	     $190.00 
	
	
	          100.00 
	
	

	              15 
	     185.00 
	
	
	          250.00 
	
	

	              20 
	     180.00 
	
	
	          400.00 
	
	

	              25 
	     175.00 
	
	
	          650.00 
	
	

	              30 
	     170.00 
	
	
	          900.00 
	
	

	              35 
	     165.00 
	
	
	      1,250.00 
	
	

	              40 
	     160.00 
	
	
	      1,600.00 
	
	

	              45 
	     155.00 
	
	
	      2,000.00 
	
	

	              50 
	     150.00 
	
	
	      2,500.00 
	
	

	              55 
	     145.00 
	
	
	      3,050.00 
	
	

	              60 
	     140.00 
	
	
	      3,600.00 
	
	

	              65 
	     135.00 
	
	
	      4,250.00 
	
	

	              70 
	     130.00 
	
	
	      4,800.00 
	
	

	              75 
	     125.00 
	
	
	      5,450.00 
	
	

	              80 
	     120.00 
	
	
	      6,200.00 
	
	


1. Complete the following table. 30 points.

2. Identify the profit maximizing-output and price. 5 points
3. If output is 40 units, what would you advise the producer to do? 5 points
4. If output is 60 units, what would you advise the producer to do? 5 points
